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Clubs,

Yesterday, the Government of Canada announced that as of Friday, June 19, 2020, more small businesses will
be able to access the Canada Emergency Business Account (CEBA). Owner-operated small businesses, sole
proprietors, as well as family-owned corporations will become eligible this week.

To qualify under the expanded eligibility rules, CEBA applicants with payroll lower than 520,000 will need:

A business operating account at a participating financial institution;

A Canada Revenue Agency business number;

A 2018 or 2019 tax return; and

Eligible non-deferrable expenses of between 540,000 and 51.5 million.

Eligible businesses will qualify for financing of up to 540,000, with 25 per cent of this being forgivable based
on the current terms of CEBA loans. Businesses can contact their primary financial institution for more
information or to apply directly for CEBA. More information on the expanded CEBA can be found on the
program’s website.

Full details of the announcement can be found here.

Thanks,

Kristi Mandzuk, BSRS

Gymnastics Saskatchewan

Program Coordinator — WAG & Events
GYMNASTICS 300-1734 Elphinstone St. Regina, SK S4T 1K1

SASKATCHEWAN / 306-780-9229 (B)
kmandzuk@gymsask.com
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This e-mail (and attachment(s)) is confidential, proprietary, may be subject to copyright and legal privilege and no related rights are
waived. If you are not the intended recipient or its agent, any review, dissemination, distribution or copying of this e-mail or any of its
content is strictly prohibited and may be unlawful. All messages may be monitored as permitted by applicable law and regulations and
our policies to protect our business. E-mails are not secure and you are deemed to have accepted any risk if you communicate with us
by e-mail. If received in error, please notify us immediately and delete the e-mail (and any attachments) from any computer or any
storage medium without printing a copy.
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